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Asset Backed Certificates

Golden Bar(Securitization)S.r.l

August 20, 2008 Distribution

Interest Accrual Details

Prior Current
Unpaid

Interest
(4)

Unpaid

Interest
(8) = (6) - (7)(7)(6) = (4) + (5)(5)

Interest Paid

InterestInterest

DueClass

Interest

Rate

 Principal

Balance

Beginning 
Accrued

Total

IndexDaysMethod Margin
(1) (2) (3) = (1) + (2) 

5.11900%A-S1  118,030,000.00  0.00  1,544,044.00  1,544,044.00  0.00 92 Act/360  1,544,044.000.00000% 0.26000%

5.45900%B-S1  8,000,000.00  0.00  111,608.00  111,608.00  0.00 92 Act/360  111,608.000.00000% 0.60000%

6.05900%C-S1  3,000,000.00  0.00  46,452.00  46,452.00  0.00 92 Act/360  46,452.000.00000% 1.20000%

0.00000%D-S1  1,000,000.00  9,903,414.11  10,394,510.38  496,321.98  9,898,188.40 92 Act/360  491,096.270.00000% 0.00000%

5.00900%A-S2  470,000,000.00  0.00  6,016,376.00  6,016,376.00  0.00 92 Act/360  6,016,376.000.00000% 0.15000%

5.20900%B-S2  20,000,000.00  0.00  266,236.00  266,236.00  0.00 92 Act/360  266,236.000.00000% 0.35000%

5.65900%C-S2  7,500,000.00  0.00  108,463.50  108,463.50  0.00 92 Act/360  108,463.500.00000% 0.80000%

0.00000%D-S2  2,500,000.00  17,702,884.47  19,745,248.47  2,062,458.22  17,682,790.25 92 Act/360  2,042,364.000.00000% 0.00000%

4.98900%A-S3  658,000,000.00  0.00  8,389,236.80  8,389,236.80  0.00 92 Act/360  8,389,236.800.00000% 0.13000%

5.13900%B-S3  28,000,000.00  0.00  367,724.00  367,724.00  0.00 92 Act/360  367,724.000.00000% 0.28000%

5.38900%C-S3  10,500,000.00  0.00  144,603.90  144,603.90  0.00 92 Act/360  144,603.900.00000% 0.53000%

0.00000%D-S3  3,500,000.00  33,276,570.15  38,672,863.10  5,424,424.86  33,248,438.24 92 Act/360  5,396,292.950.00000% 0.00000%

4.99900%A-S4  658,000,000.00  0.00  8,406,081.60  8,406,081.60  0.00 92 Act/360  8,406,081.600.00000% 0.14000%

5.11900%B-S4  28,000,000.00  0.00  366,290.40  366,290.40  0.00 92 Act/360  366,290.400.00000% 0.26000%

5.40900%C-S4  10,500,000.00  0.00  145,141.50  145,141.50  0.00 92 Act/360  145,141.500.00000% 0.55000%

0.00000%D-S4  3,500,000.00  23,082,545.30  28,462,889.45  5,408,476.06  23,054,413.39 92 Act/360  5,380,344.150.00000% 0.00000%

 2,030,030,000.00  83,883,830.28 39,303,938.82 123,187,769.10 83,965,414.03Total  39,222,355.07
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Asset Backed Certificates

Golden Bar(Securitization)S.r.l

August 20, 2008 Distribution

Current Distribution

CcyClass Distribution

Total

Interest Principal Balance

Principal

Balance

Principal
Ending

ISIN Factor

Pool
Beginning

Factor

Pool

Balance

Principal
Original EndingBeginning

(1) (7)=(1)-(3)(6)(5)(4)=(2)+(3)(3)(2)

€A-S1  188,000,000.00  118,030,000.00  1,544,044.00  20,550,000.00  22,094,044.00  97,480,000.00 0.6278191  0.5185106IT0003633945

€B-S1  8,000,000.00  8,000,000.00  111,608.00  0.00  111,608.00  8,000,000.00 1.0000000  1.0000000IT0003634067

€C-S1  3,000,000.00  3,000,000.00  46,452.00  0.00  46,452.00  3,000,000.00 1.0000000  1.0000000IT0003634166

€D-S1  1,000,000.00  1,000,000.00  496,321.98  0.00  496,321.98  1,000,000.00 1.0000000  1.0000000IT0003634182

€A-S2  470,000,000.00  470,000,000.00  6,016,376.00  74,535,673.82  80,552,049.82  395,464,326.18 1.0000000  0.8414135IT0003764062

€B-S2  20,000,000.00  20,000,000.00  266,236.00  0.00  266,236.00  20,000,000.00 1.0000000  1.0000000IT0003764088

€C-S2  7,500,000.00  7,500,000.00  108,463.50  0.00  108,463.50  7,500,000.00 1.0000000  1.0000000IT0003764112

€D-S2  2,500,000.00  2,500,000.00  2,062,458.22  0.00  2,062,458.22  2,500,000.00 1.0000000  1.0000000IT0003764146

€A-S3  658,000,000.00  658,000,000.00  8,389,236.80  0.00  8,389,236.80  658,000,000.00 1.0000000  1.0000000IT0003956403

€B-S3  28,000,000.00  28,000,000.00  367,724.00  0.00  367,724.00  28,000,000.00 1.0000000  1.0000000IT0003956460

€C-S3  10,500,000.00  10,500,000.00  144,603.90  0.00  144,603.90  10,500,000.00 1.0000000  1.0000000IT0003956536

€D-S3  3,500,000.00  3,500,000.00  5,424,424.86  0.00  5,424,424.86  3,500,000.00 1.0000000  1.0000000IT0003956544

€A-S4  658,000,000.00  658,000,000.00  8,406,081.60  0.00  8,406,081.60  658,000,000.00 1.0000000  1.0000000IT0004174022

€B-S4  28,000,000.00  28,000,000.00  366,290.40  0.00  366,290.40  28,000,000.00 1.0000000  1.0000000IT0004174048

€C-S4  10,500,000.00  10,500,000.00  145,141.50  0.00  145,141.50  10,500,000.00 1.0000000  1.0000000IT0004174063

€D-S4  3,500,000.00  3,500,000.00  5,408,476.06  0.00  5,408,476.06  3,500,000.00 1.0000000  1.0000000IT0004174071

Total  2,100,000,000.00  2,030,030,000.00  39,303,938.82  95,085,673.82  134,389,612.64  1,934,944,326.18
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Asset Backed Certificates

Golden Bar(Securitization)S.r.l

August 20, 2008 Distribution

Cash Reserve Account

Opening Balance €63,000,717.25

Interest Accrued and Eligible Investment €680,635.78

Opening Shortfall €0.00

Target Cash Reserve Amount €63,000,717.25

[A]

If Excess Spread of Claims >=4.35% then 2.4% of Initial Portfolio Outstanding Amount €0.00

If Excess Spread of Claims < 4.35% then 3% of Initial Portfolio Outstanding Amount €63,000,717.25

[B]

(x) 50% of Notes have been repaid No

(y) Cash Reserve = Target Reserve Yes

(z) Excess Spread >= 3.8% Yes

If (x,y,z are satisfied ) the greater of (i) and (ii) €0.00

[i]

1,000,000.00 Euro €1,000,000.00

[ii]

the lesser of (a) and (b) €63,000,717.25

(a) 3% of Initial Portfolio Outstanding Amount €63,000,717.25

(b) 6% of Principal Outstanding of Senior Notes (all Series) after the Payment Date €115,466,659.57

Replenish through Excess Interest €63,000,717.25
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Asset Backed Certificates

Golden Bar(Securitization)S.r.l

August 20, 2008 Distribution

Available Funds and Trigger Information

Programme Interest Available Funds €104,129,085.68

Aggregate of all Interest Components accrued although not yet €33,773,387.43

Interest Components received on Eligible Investments €2,665,703.75

Cash Reserve €63,000,717.25

Eligible Investments on Cash Reserve €680,635.78

Interest accrued on Italian €220,469.84

Payments in Arrear €296,567.39

Any Other Party dues as per Transaction Document €0.00

Prepayment Fees €392,588.17

Revenue EI realised on preceeding Liquidation Date €0.00

Recoveries in respect of Defaulted Claims €3,129,210.28

Less Claims bought back by Originator €-30,194.21

Any other amount standing to Credit of Collection Acc €0.00

Programme Principal Available Funds €303,785,560.51

Principal Components received on Consumer Loans €263,083,777.47

Principal Components received on Eligible Investments €31,190,930.18

Programme Principal Deficiency Ledger Amount €9,510,852.86

Amounts Credited under(B)(i),(ii),(iii),(iv)on preceeding day €0.00

Single Series Fund Allocation

Single Series 1 Ratio 6.41%

Single Series 2 Ratio 24.63%

Single Series 3 Ratio 34.48%

Single Series 4 Ratio 34.48%

SINGLE SERIES 1 INTEREST AVAILABLE FUNDS €7,026,630.65

SINGLE SERIES 2 INTEREST AVAILABLE FUNDS €27,019,267.27

SINGLE SERIES 3 INTEREST AVAILABLE FUNDS €40,318,016.53

SINGLE SERIES 4 INTEREST AVAILABLE FUNDS €40,318,016.53

SINGLE SERIES 1 PRINCIPAL AVAILABLE FUNDS €20,550,000.00

SINGLE SERIES 2 PRINCIPAL AVAILABLE FUNDS €74,535,673.82

SINGLE SERIES 3 PRINCIPAL AVAILABLE FUNDS €104,349,943.34

SINGLE SERIES 4 PRINCIPAL AVAILABLE FUNDS €104,349,943.34
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Asset Backed Certificates

Golden Bar(Securitization)S.r.l

August 20, 2008 Distribution

          Trigger Information

Purchaser Termination Event No

EURIBOR 4.8590%

Single Series 1 Decree 239 IPD Yes

Single Series 2 Decree 239 IPD Yes

Single Series 3 Decree 239 IPD Yes

Single Series 4 Decree 239 IPD Yes

Single Series 1 Revolving Period No

Single Series 2 Revolving Period No

Single Series 3 Revolving Period Yes

Single Series 4 Revolving Period Yes
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Asset Backed Certificates

Golden Bar(Securitization)S.r.l

August 20, 2008 Distribution

Pre-enforcement Interest Distribution

 

Series 1 Series 2 Series 3 Series 4

Single Series Interest Available Funds €7,026,630.65 €27,019,267.27 €40,318,016.53 €40,318,016.53

(i) Single Series Ratio of Issuer Taxes €0.00 €0.00 €0.00 €0.00

(ii)[A] Issuer Costs and Liabilities €0.00 €0.00 €0.00 €0.00

(ii)[B] Note Fees and Expenses €0.00 €0.00 €0.00 €0.00

(ii)[C] Noteholder Fees and Expenses €128.11 €492.60 €689.64 €689.64

(ii)[D] Expense Account Replenishment (up to Retention Amount) €0.00 €0.00 €0.00 €0.00

(iii) Single Series Ratio of Expenses €248.21 €954.42 €1,336.19 €1,336.19

(iv) Single Series Swap Payment €0.00 €0.00 €0.00 €0.00

(v) Single Series Ratio of Servicer Fees €158,508.85 €609,508.78 €853,312.29 €853,312.29

(vi) Interest on Class A Notes €1,544,044.00 €6,016,376.00 €8,389,236.80 €8,406,081.60

(vii) Reduction in Single Series Class A Principal Deficiency €0.00 €0.00 €0.00 €0.00

(viii) Interest on Class B Notes €111,608.00 €266,236.00 €367,724.00 €366,290.40

(ix) Reduction in Single Series Class B Principal Deficiency €0.00 €0.00 €0.00 €0.00

(x) Interest on Class C Notes €46,452.00 €108,463.50 €144,603.90 €145,141.50

(xi) Reduction in Single Series Class C Principal Deficiency €0.00 €0.00 €0.00 €0.00

(xii) Reduction in Single Series Junior Notes Principal Deficiency €581,029.06 €2,234,211.55 €3,127,896.17 €3,127,896.17

(xiii) Single Series Ratio of Target Cash Reserve Amount €4,035,400.10 €15,517,188.72 €21,724,064.21 €21,724,064.21

(xiv) Retain in Collection Account upto Program Interest Shortfall €0.00 €0.00 €0.00 €0.00

(xv) Single Series Subordinated Swap Termination Amounts €0.00 €0.00 €0.00 €0.00

(xvi) Single Series Ratio of interest amounts to Subordinate Loan Provider €0.00 €0.00 €0.00 €0.00

(xvii) Single Series Ratio of principal amounts to Subordinate Loan Provider €0.00 €0.00 €0.00 €0.00

(xviii) Single Series Ratio of Originator Claims €52,463.08 €201,734.54 €282,428.35 €282,428.35

(xix)[A] Single Series of amounts due under Limited Recourse €0.00 €0.00 €0.00 €0.00

(xix)[B] Single Series of amounts due under Warranty and Indemnity 
Agreement

€0.00 €0.00 €0.00 €0.00

(xx)Single Series Ratio of Other Issuer Creditor Fees €427.26 €1,642.94 €2,300.12 €2,300.12

(xxi)Junior Note Interest Amount €496,321.98 €2,062,458.22 €5,424,424.86 €5,408,476.06
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Asset Backed Certificates

Golden Bar(Securitization)S.r.l

August 20, 2008 Distribution

Pre-enforcement Principal Distribution

 

Series 1 Series 2 Series 3 Series 4

Prior to Prog Acc Notice and prior to Purchase Terimation Event

               Single Series Principal Available Funds €20,550,000.00 €74,535,673.82 €104,349,943.34 €104,349,943.34

(i) Revolving period-purchase of Subsequent Claims from Originator €0.00 €0.00 €102,041,197.33 €102,041,197.33

(ii)Amortising Period-Class A Principal Repayment €20,550,000.00 €74,535,673.82 €0.00 €0.00

(ii)Revolving Period-Amounts to Collection Account €0.00 €0.00 €2,308,746.01 €2,308,746.01

(iii)Amortising Period-Class B Principal Repayment €0.00 €0.00 €0.00 €0.00

(iv)Amortising Period-Class C Principal Repayment €0.00 €0.00 €0.00 €0.00

(v)Single Series Ratio of principal due on Subordianted Loan €0.00 €0.00 €0.00 €0.00

(vi)Amortising Period-Junior Notes Principal Repayment €0.00 €0.00 €0.00 €0.00

Prior to Prog Acceleration Notice but following Purchase Terimation 
Event

(i)A.Class A Principal Repayment for all Series where 239IPD has occured €0.00 €0.00 €0.00 €0.00

(i)B.Class A Principal Repayment for all Series where 239IPD has not occured €0.00 €0.00 €0.00 €0.00

(ii)A.Class B Principal Repayment for all Series where 239IPD has occured €0.00 €0.00 €0.00 €0.00

(ii)B.Class B Principal Repayment for all Series where 239IPD has not occured €0.00 €0.00 €0.00 €0.00

(iii)A.Class C Principal Repayment for all Series where 239IPD has occured €0.00 €0.00 €0.00 €0.00

(iii)B.Class C Principal Repayment for all Series where 239IPD has not occured €0.00 €0.00 €0.00 €0.00

(iv)Unpaid Principal on Subordianted Loan €0.00 €0.00 €0.00 €0.00

(v)A.Junior Class Principal Repayment for all series where 239 IPD has 
occurred

€0.00 €0.00 €0.00 €0.00

(v)B.Junior Class Principal Repayment for all series where 239 IPD has not 
occurred

€0.00 €0.00 €0.00 €0.00
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Asset Backed Certificates

Golden Bar(Securitization)S.r.l

August 20, 2008 Distribution

Deficiency Ledgers

Class

Opening Balance Debit to PDL Credit to PDL Closing Balance

€0.00€0.00€0.00A-S1 €0.00

€0.00€0.00€0.00B-S1 €0.00

€0.00€0.00€0.00C-S1 €0.00

€0.00€581,029.06€581,029.06D-S1 €0.00

€0.00€0.00€0.00A-S2 €0.00

€0.00€0.00€0.00B-S2 €0.00

€0.00€0.00€0.00C-S2 €0.00

€0.00€2,234,211.55€2,234,211.55D-S2 €0.00

€0.00€0.00€0.00A-S3 €0.00

€0.00€0.00€0.00B-S3 €0.00

€0.00€0.00€0.00C-S3 €0.00

€0.00€3,127,896.17€3,127,896.17D-S3 €0.00

€0.00€0.00€0.00A-S4 €0.00

€0.00€0.00€0.00B-S4 €0.00

€0.00€0.00€0.00C-S4 €0.00

€0.00€3,127,896.17€3,127,896.17D-S4 €0.00
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Asset Backed Certificates

Golden Bar(Securitization)S.r.l

August 20, 2008 Distribution

Performance

Performance

1.Default Ratio 0.4305%

The aggregate outstanding Principal of all Defaulted Claims €7,333,282.44

The aggregate outstanding Principal of all Claims €1,703,389,434.28

2.Arrear Ratio 0.3102%

The aggregate outstanding Principal of all Arrear Claims 5,283,150.77

The aggregate outstanding Principal of all Claims 1,703,389,434.28

3.Collateral Ratio 98.5802%

The aggregate outstanding Principal of all purchased claims 1,907,471,828.93

4.Default Ratio Rolling Average 0.4302%

5.Arrear Ratio Rolling Average 0.3234%

6.Purchase Termination Event No

(a)Default Ratio Rolling Avg >1.3% No

(b)Arrear Ratio Rolling Avg >4% No

(c)Collateral Rati <95% for previous 3 periods No

(d)Debit Balance on Deficiency Ledgers No

(e)Target Cash Reserve Account Deficiency No

Payments in Arears

Principal Interest Total

1 installment €2,124,087.70 €405,925.46 €2,530,013.16

2 installment €1,138,258.12 €220,810.69 €1,359,068.81

3 installment €756,802.16 €156,842.89 €913,645.05

4 installment €742,027.52 €166,280.75 €908,308.27

5 installment €521,975.27 €108,467.51 €630,442.78
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Asset Backed Certificates

Golden Bar(Securitization)S.r.l

August 20, 2008 Distribution

Portfolio Breakdown

Portfolio Breakdown per Product

Current Date Post Replenishment

New Car 1,209,308,585.34 1,321,526,965.48
Used Car 172,366,949.62 200,951,953.07
Purpose Loans 126,529,108.89 157,150,782.75
Personal Loans 195,184,790.43 227,842,127.63
Total 1,703,389,434.28 1,907,471,828.93

Portfolio Breakdown for Geographic Area

Current Date Post Replenishment

North 650,687,492.48 734,297,437.74
Centre 490,710,685.11 544,893,166.14
South + Islands 561,991,256.69 628,281,225.05
Total 1,703,389,434.28 1,907,471,828.93

Portfolio Breakdown for Payment Type

Current Date Post Replenishment

RID 1,421,596,662.21 1,592,196,460.01
Postal Slip 281,792,772.07 315,275,368.92
Total 1,703,389,434.28 1,907,471,828.93

Page 11 of 11


